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Contract of agency #  
  for sale (purchase) of_______________________ through clearing (export, import, internal transactions)_______________
 Tashkent









       ___________ “___” 200__
______________________, hereinafter referred to as "Client" in the person of____________________________________, acting on the basis of __________, on the one hand and Brokerage firm # __________________, hereinafter referred to as "Broker" in the person of director ________________  , acting on the basis of Charter, on the other hand, whereby it is agreed as follows:

1. Subject of the contract.
1.1. The Client under present contract entrusts to the Broker to make a deal (deals) in____________ (goods) on his behalf and at his expense for commission at the Uzbek Commodity Exchange, hereinafter referred to as the Register. Parameters of export, import, internal) ________________ goods are determined in the Client’s Require, hereinafter referred to as Require, which is an integral part of the present contract (Appendix #1) drawn up by the parties in two copies.

1.2. The exchange of information between the Client and the Broker is carried out in accordance with terms stated in Appendix #2 to the present contract and drawn up by the parties in two copies.  

1.3. The Broker enters data on the Client in the uniform client database in the electronic trade system of the Register in accordance with the documents attached by the Client (Appendix #3) and which are the integral parts of the present contract.      

1.4. In case of request for sale, the Broker sells goods on behalf of the Client according to the separate requires signed by the Broker and the Client and which are the integral part of the present contract.         
1.5 Upon concluding transaction of sale the Client guarantees a volume of delivery and quality of goods by means of provisional deposition of funds at the rate of not less than______% of the amount (______) of the prospective transaction to the settlement account in Clearing Chamber of the Uzbek Commodity Exchange, as well as other guarantees stipulated by the Rules of the exchange trade at the Uzbek Commodity Exchange and the order of organization of settlement and clearing services by Clearing Chamber of the Uzbek Commodity Exchange.
1.6. Upon concluding transaction of purchase the Client guarantees payment for the acquired goods by means of provisional deposition of funds at the rate of not less than______% of the amount (______) of the prospective transaction to the settlement account in Clearing Chamber of the Uzbek Commodity Exchange, as well as other guarantees stipulated by the Rules of exchange trade at the Uzbek Commodity Exchange and the Order of organization of settlement and clearing services by Clearing Chamber of the Uzbek Commodity Exchange.
1.7. The guarantee of the Register is registration of transaction if the required volume of deposited funds (other assets) is available in Clearing Chamber of the Uzbek Commodity Exchange.
2. Rights and obligations of the parties.

2.1. The Broker is obliged:

2.1.1. to accept and draw up Requires (in two copies) within one day. 

2.1.2. to accept documentation package (Appendix #3) from the Client, including by methods of data transfer stipulated by the Order of information transfer (Appendix #2).

2.1.3. to enter data on the Client in the client database within one day from signing the present contract and require by the parties using the electronic trade system of the Register.

2.1.4. to put goods of the Client for the exchange commodity trades at the Uzbek Commodity Exchange according to Require in case of providing of guarantees in accordance with item 1.5 of the present contract.

   2.1.5. to put the Client’s offer  to purchase goods for the exchange commodity trades at the Uzbek Commodity Exchange according to Require in case of providing of guarantees in accordance with item 1.6 of the present contract.

2.1.6. to inform the Client about the concluded transaction on day of registration of the transaction.

2.1.7. to send the Broker’s report of the concluded transaction to the Client within two days.

2.1.8. to send the order to draw up clearing to Clearing Chamber of the Uzbek Commodity Exchange in case of confirmation of 100% payment for goods. 

2.1.9. to carry out other actions stipulated by the present contract in the interests of the Client.

2.1.10. to conclude the transaction determined by the present contract and in accordance with the directions of the Client not conflicting with the present contract, the Rules of the exchange trade at the Uzbek Commodity Exchange and the Order of organization of settlement and clearing services by Clearing Chamber of the Uzbek Commodity Exchange.
2.1.11. to issue an invoice and the Broker’s report to the Client after concluding of the transaction.

2.1.12. not to give information about the Client to third persons excepting when it is necessary for execution of the orders.

2.2. The Broker has the right:

2.2.1. to receive the commission fee for execution of this order and to get reimbursement of expenses incurred in connection with fulfillment of his obligations under the present contract in coordination with the Client.

2.2.2. to deviate from the terms determined by the present contract for their improvement without preliminary agreement with the Client.

2.2.3. to produce concern of the Client and make suggestions on examination of disputes on the transactions concluded on the basis of the present contract by the board of arbitration of the exchange.

2.2.4. to carry out recording of negotiations with the Client by means of electronic technology upon receiving verbal order from the Client.

2.2.5. not to execute the order, Requires of the Client in case  the Client has not tendered documentation package in full value according to the item 1.6 of the present contract. 

2.2.6. to receive necessary information about state of the control account of the Client in Clearing Chamber of the Uzbek Commodity Exchange.

2.3. The Client is obliged:

         2.3.1. to draw up Require (in two copies) properly in accordance with Appendix # 1. 

2.3.2. to come to the agreement with the Broker about means of information transfer (Client’s Require, other documents) in accordance with Appendix # 2. 

2.3.3. to provide the Broker on his demand with necessary information for qualitative and timely execution of the order and tender documentation package in accordance with Appendix #3.

2.3.4. to give the Broker guarantees according to the item 1.6 of the present contract.

2.3.5. to accept the Broker’s report, extract (Ticket) from  minutes of the Register according to the results of the concluded transaction (transactions) if its (their) terms do not conflict with the terms of the present contract and Require.

2.3.6. to pay commission to the Exchange according to the exchange services rates.

2.3.7. to pay commission to the Broker at the rate of_____% of the transaction amount in case of execution of the present contract. In case of selling of goods at price, which is higher than price fixed in Require, the Client is to pay additional remuneration at the rate of______ % of variation in prices to the Broker. 

2.3.8. to pay the services of Clearing Chamber of the Uzbek Commodity Exchange in accordance with the exchange services rates.

2.3.9  to pay funds in full value according to the Broker’s report within _____days in case of settlement of the purchase transaction. 

2.4.  The Client has the right:  
2.4.1. to refuse the transaction, not to accept its results in case the transaction has been concluded on terms conflicting with the present contract and Require.

2.4.2. to give goods sold by the Broker according to the results of the transaction and ticket drawn up properly in case of settlement of the purchase transaction.   

2.4.3. to terminate the contract and Requires one day before settlement of transaction by written notice of the Broker. 

2.4.4. to make changes to Require in coordination with the Broker not later than within two days from conclusion of the transaction at the Uzbek Commodity Exchange.

3. Responsibility of the parties
3.1.  The Broker is not responsible:

           3.1.1. for actions of the Register, the seller and Clearing Chamber of the Uzbek Commodity Exchange on execution and registration of the transaction. 

3.1.2. for authenticity of information presented by the Client according to Appendix # 3. 

           3.1.3. for the Client’s refusal to fulfill obligations according to the results of  concluded transaction for reasons not specified by the presence contract.

3.2.  Responsibility of the Broker:

3.2.1. The Broker is responsible for authenticity of information entered the trade system of the Uzbek Commodity Exchange when executing this contract and Require.   

3.2.2. In case the Client’s require was not put for the exchange trades at the Uzbek Commodity Exchange within two days upon executing terms stated in the items 2.3.1.-2.3.4. of the present contract by the Client, the Broker is to pay 0,4 % of the amount of the acquired goods.

3.2.3. In case of exceeding of execution date of the Client’s order of purchase/ selling of goods, the amount of the Broker’s commission fee goes down to 50%.  

. 
3.2.4. In case of delay in transfer of Ticket, the Broker’s report and invoice to the Client within two days from the registration of the transaction, the Broker is to pay the amount at the rate of 0,4 % of the amount of the acquired or sold goods.

3.2.5. 
In case of entering of Require in the electronic trade system with mistakes and in excess of the fixed price straddles as well as in case of the erroneous execution of Require during settlement of the transaction entailed cancellation of the transaction, the Broker is to pay a penalty to the Client and the Register in accordance with the following order:

 a) for the first time – a penalty at the rate of one minimum wage at the moment of commitment of violation;
    b) for the second time (committed during the year) – a penalty at the rate of five minimum wages;

    c) for the third time (committed during the year) – prohibition of access to the electronic exchange commodity trades                                                                                               within 30 days or a penalty at the rate of fifteen minimum wages;

    d) for the forth time (committed during the year) – deprivation of accreditation at the Exchange.
3.2.6.. In case of refusal to receive, sign and hand in extract of the minutes of the trading session, a penalty at the rate of 1,5% of the amount of transaction is recovered in favor of each injured party by equal parts.       

3.3. Responsibility of the Client: 

           3.3.1. For inauthenticity of information presented to the Broker according to Require, Appendix # 3 to the present contract entailed cancellation of the transaction the Client is to pay a penalty at the rate of ____% of the amount of the transaction to the Buyer (the Seller) and the Register and at the rate of ____% to the Seller’s Broker and Buyer’s Broker by equal parts.
3.3.2.  In case of delay of commission fee payment to the Broker in time stipulated by the item 5.4 of the present contract, the Client is to pay default interest at the rate of 0,4 % of the amount of the concluded transaction for each day of delay. In case of delay of commission fee payment to the Register in time stipulated by the item 5.7 of the present contract, the Client is to pay default interest at the rate of 0,4 % of the amount of the concluded transaction for each day of delay.
3.3.4. In case of delay of payment for services of Clearing Chamber of the Uzbek Commodity Exchange stipulated by the item 5.7 of the present contract, the Client is to pay default interest at the rate of 0,4 % of the amount unpaid in the fixed terms, including value added tax (VAT) for each day of delay.
3.3.5. Upon settling the purchase transaction in case of default on obligations to shipment goods to the Buyer in accordance with the concluded transaction at the Uzbek Commodity Exchange more than within 30 days, the Client is to pay a penalty at the rate stipulated by the exchange contract regardless of the fact of refusal to conclude the contract of supply (shipment). A penalty is recovered by Clearing Chamber without notice.
3.3.6. Upon settling the purchase transaction in case of delay of the period of funds payment stated in the item 2.3.9, the Client is to pay a penalty at the rate stipulated by the exchange contract.
4. Special conditions

4.1The rights and obligations arisen from the transactions concluded by the Broker on the basis of the present contract and Requires, which are the integral part of the contract, are accrued directly by the Client. The risks concerning the transaction are passed on to the Client from handing of the Broker’s report of the concluded transaction with transfer of the rights to the transaction drawn up properly to the Client.
4.2. The document confirmed conclusion of the transaction is considered to be the extract «Ticket» from the register of transactions signed by the Chief Broker.
4.3. The Client is obliged to acknowledge and fulfill all requirements concerning conclusion of the transactions stipulated by “Rules of the exchange trade at the Uzbek Commodity Exchange” and other normative documents of the Uzbek Commodity Exchange.
4.4. The Client agrees to the fact that possible disputes connected with execution, alteration and termination of the transactions concluded on the basis of the present contract by the Broker will be considered by the Board of arbitration of the Uzbek Commodity Exchange and the decision of the Exchange executive board pronounced on the basis of opinion of the Board of arbitration is obligatory for execution by the Parties. In case of disagreement to the decision, the Client has the right to address to the Economic Court.
4.5. The possible disputes are settled by negotiations and in case of impossibility of settlement of dispute independently - by appropriate court.
5. Terms of payment
5.1 The Client deposits funds (or other assets) at the rate of _____% of the amount (________) of the prospective transaction as guarantees for delivery (sale) ________________ of goods and settlement of the transaction to the  settlement account of Clearing Chamber of the Uzbek Commodity Exchange not later than within  _____ days of the date of conclusion of the present contract in accordance with the Order of organization of clearing and settlement service of Clearing Chamber of the Uzbek Commodity Exchange. 

5.2. The Broker is to present the report of the concluded transaction to the Client (Appendix #4, Broker’s report) not later than within two days of the date of settlement of the transaction.

5.3. In case of settlement of the purchase transaction, the Client is to transfer payment for goods to the settlement account of Clearing Chamber of the Uzbek Commodity Exchange not later than within five days of the date of settlement of the transaction.

5.4. After settlement of the transaction the Client is to pay remuneration (commission) to the Broker in accordance with tariffs. 

5.5. The payment of commission to the Broker is made by the Client regardless of execution of final payments under the concluded transaction.

5.6. In case the Broker settled the transaction on terms which are more beneficial than the Client determined in the present contract, the Broker has the right to count on the supplementary remuneration.

5.7. After settlement of the transaction the Client is to pay remuneration (commission) to the Registrar and Clearing Chamber of the Uzbek Commodity Exchange for services according to tariffs.
5.8. In case the Broker used his own funds by approbation of the Client in process of execution of order, the Client is obliged to pay the expenses incurred in full amount.
6. Contract term. The procedure of cancellation and termination of the contract
6.1. The contract comes into force from the moment of its signing and valid till ___________ “___” 200__

6.2. The anticipatory repudiation of the present contract by one of the parties is admitted by written notice of the other party three days before.
6.3. In case the present contract has been canceled before the regular Require is executed by the Broker, the Client is obliged to pay costs incurred when executing the order, owing remuneration, including remuneration for the last require to the Broker. 
7. Additional terms
7.1. The contract is drawn up in two original copies both having equal validity: one copy-for the Client, the other-for the Broker.
7.2. Appendix #1 “Client’s Require”, Appendix #3 “Documentation presented by the Client”, Appendix #4 “Broker’s report” are the integral part of the present contract. Appendix #2 “The order of information transfer” is an information part of the contract, which is necessary for the Broker to execute the contract. 
7.3. Other conditions_____________________________________________________

                                                8. Legal addresses and requisites of the parties:

	Broker:      Brokerage firm # 

Account number:
______________________________

Bank: 
               _____________________________ 
INN
              ______________________________
Phone: 
              ______________________________  
	Seller:

________________________________________________________________________________________________________________________________________________________________________________________________________________


STAMP






   STAMP
