Agreement #________
for organizing clearing services at Uzbek Commodity Exchange
Tashkent city








“___”______2008
Clearing Chamber of Uzbek Commodity Exchange (hereinafter referred as Clearing Chamber) on behalf of Chairman of the Board of Uzbek Commodity Exchange Tokhtabaev T.R. acting based on _____________________, and ____________________________ hereinafter referred to as Client in the person ___________________________ acting based on ___________________on the other hand, were agreed on the following:

1. Subject of the Agreement
The current agreement is prepared in accordance with Clearing Chamber Regulations, Clearing Chamber at Uzbek Commodity Exchange Regulations, Foreign Currency Commodity Trade Pit Regulations and other normative documents of Uzbek Commodity Exchange, defines mutual rights and obligations of the Parties, related with organizing clearing operations for the Client by the Clearing Chamber. 

In accordance with current Agreement Clearing Chamber is obliged to organize clearing operations for the Client in conditions prescribed with the current Agreement, at the same time Client fulfills the liabilities defined in the current Agreement.

2. General Provisions
The current Agreement uses terms and conditions in accordance with their definitions given at Clearing Chamber of Uzbek Commodity Exchange Regulations.
Upon fulfilling the terms and conditions of the current Agreement both parts must follow the legislation of the Republic of Uzbekistan, Commodity trade rules at Uzbek Commodity Exchange, Clearing Chamber at Uzbek Commodity Exchange Regulations, The Order of organizing clearing services at Uzbek Commodity Exchange, and other normative documents of Uzbek Commodity Exchange.

3. Rights of the Parties
Parts have the rights to require the fulfillment of the obligations resulting the current Agreement in accordance with the conditions defined in the current Agreement. 

Clearing Chamber has the right:

To make changes in the tariffs and normative documents regulating clearing activity of Uzbek Commodity Exchange without consent of the other part with obligatory informing the Client about the change in accordance with Article 4.1 of the current Agreement..
To open and serve special personal accounts for Clients.
To receive and deposit funds of the Client, and settle funds to pay for other contract via Clearing Chamber.
To revise registered transactions of the client in order to make confirmation.
To perform operations not prohibited by the current legislation of the Republic of Uzbekistan and prescribed by other normative documents regulating the activity of Uzbek Commodity Exchange.
To charge fines without notice the funds of the guilty part upon improper fulfilling of the transaction in accordance of approved order.
To receive rewards and remuneration for performed transactions, the volume of which is defined by the Board of directors of the Exchange.

Client has the right:

To deposit the funds for transactions to buy and sell the products listed to trade at Uzbek Commodity Exchange.
To require Clearing Chamber full information about the movement of advance and deposit payments of the transactions and personal account of the Client.
To make transactions only for own funds, but at the same time all mutual payments for the exchange contract must be occurred by Clearing Chamber.
4. Obligations of the Parties
4.1 Clearing Chamber is obliged:
To inform the Client during 10 days after the moment the change has been made in the normative documents and legislation regulating the activity of the Clearing Chamber of Uzbek Commodity Exchange.

To perform clearing services by the orders of the Client including:

· receiving the deposits of the client before participating in the transaction as a guarantee of fulfilling transactions agreed with the tariffs approved by the Clearing Chamber of the Exchange and the Order of organizing clearing services by Clearing Chamber of Uzbek Commodity Exchange;
· receiving advance payments for the services performed by Clearing Chamber;

· performing mutual payments for exchange contracts;
· maintaining the performance of the liabilities of the parties;

· rendering other services of Clearing Chamber, prescribed normative documents of Uzbek Commodity Exchange.
To use the deposited funds of the client only for the fulfilling the liabilities of the transaction at Exchange.

To keep confidentiality the information about the movements of the funds of the Client, except the cases defined in current legislation in force.

To keep separate account of the Client indicating the dates and the reasons for undertaking each operation of transferring funds from the personal account of the Client.

To maintain the presenting by the request of the Client, the record of all operations made through his personal account by delivering invoice for the services performed by the Clearing Chamber.

4.2 Client is obliged:

4.2.1 To keep with the requirements and rules established by the Regulations of Clearing Chamber, legalizing documents for opening the personal account of the Client, and formalizing the transactions.

4.2.2 To present documents to the Clearing Chamber in accordance with the requirements and the rules established at Clearing Chamber of Uzbek Commodity Exchange.

4.2.3 To pay on time the services of Clearing Chamber in accordance with the tariffs and rates defined at Article 5 of the current Agreement.

4.2.4 After transacting at Exchange to purchase the goods, Client, during the deadline in accordance with the conditions of the contract, must transfer enough funds to pay the full contract.

5. Paying for the Services of the Clearing Chamber
5.1. The services of the Clearing Chamber are paid in accordance with the tariffs and rates established by the Board of Uzbek Commodity Exchange.

5.2. The Client is informed about the changes in tariffs and rates in accordance with Article 4.1.1. of the current Agreement.
5.3. Tariffs and rates do not include the charges of value added tax, which is paid by the Client above the cost of services estimated in accordance with Tariffs. The sum of value added tax is indicated in accounts and in the invoices separately and is included in the total sum of the bill or invoice. 
5.4. The presented bills and invoices are delivered to the Client on the hard copies of paper at the place the Client is served (the office of Clearing Chamber or the branch offices of the Exchange) or by specially designed for such purposes e-mail address. 

5.5. The payment of the services performed by the Clearing Chamber is made in the case the service is rendered based on the presented bill by Clearing Chamber or by means of making advance payments in the order prescribed at 5.6 and 5.7 of the current Agreement.

5.6. The order of paying for the services in the case of them to be rendered.

5.6.1 Clearing Chamber no later than the 5th day of the month followed the settling month, presents the Client invoice for services rendered during settling month.  
5.6.2 The Client must pay the invoice during 10 banking (operating) days from the moment receiving it by transferring funds in established order to the bank account of the Clearing Chamber of Exchange.

5.7. The order of paying by advance payments.

5.7.1 The services will be performed only by the adequacy of advance funds. The Client on his own keeps track of adequacy of advance funds.

5.7.2 In case of inadequacy of advance funds The Clearing Chamber is not responsible to fulfill given commissions of the Client until receiving advance payments, which are adequate for paying off liabilities and depositing for the next advance payment.

5.7.3 The sum of advance funds of the Client is defined as a positive difference all of his payments and sums of all presented invoices.

5.7.4 The payment for the rendered services is deducted from the sum of deposited funds of the Client after the moment the invoices are delivered.

5.7.5 In case of inadequacy of the advance payments revealed after the moment the invoices are delivered the additional invoice will be issued for the revealed sum, which is paid in accordance with the Article 5.6.2 of the Current Agreement. 

5.7.6 In the case of failing to follow the conditions to pay for the services of the Clearing Chamber, prescribed at Article 5.6.2 of the current Agreement the Client must pay fines in amount of 0.4 % of unpaid sum during the fixed periods, including value added tax, for each day of delay, but no more than 50 % of delayed sum.

5.7.7 In case of breaking the dates of payment for the services for more than one calendar month Clearing Chamber have the right not to fulfill the orders of the Client, not to render services and require payments in advance.

6. The Order of Opening Personal Accounts at Clearing Chamber

6.1. In order to open personal account at Clearing Chamber, the Client must present official statement showing the willingness to open personal account, with samples of signatures and symbols of stamp, a copy of passport of the director of the organization, and signs the current Agreement.

6.2. The Clearing Chamber during 3 days after the moment the current Agreement is signed, opens the sub-account of the Client with assigning identification number of user (in Russian language – идентификационный номер пользователя ), abbreviated as ИНП. This number is designed for working with the funds of the client.

6.3. Clearing Chamber organizes the clearing operations for transactions made through the trades of Exchange by the regime of unified electronic system of trade.

6.4. The depositing the funds in freely converted currency to the special account # 20208840400600257008 at JSEB Trustbank MFO 00491 INN 200933985 for INP _________________________ is performed in accordance with the Order of organizing clearing services at Clearing Chamber by Uzbek Commodity Exchange.

7. Confidentiality 
7.1 The Clearing Chamber guaranties the confidentiality of the information about the operations and state of the accounts of the Client, including the information about executing operations by accounts and other information about the Client, became known by performing clearing activity.

7.2 Clearing Chamber is obliged not to present the information about the accounts of the Client and operations made by these accounts without consent of the Client, except the cases defined by the legislation of the Republic of Uzbekistan.

7.3 Client is obliged to keep the regime of confidentiality, which becomes the accessible to him as soon as the current Agreement becomes effective, except the cases stipulated by the legislation of the Republic of Uzbekistan.

8. The responsibility of the Parties 

8.1 For not fulfilling or incomplete fulfilling of the responsibilities of the current Agreement, the Parties take responsibility in accordance with current legislation of the Republic of Uzbekistan, including section V of “About contractual and legal bases of business entities” Act.

9. Force Majeur

9.1 The Parties are exempt from fulfilling the obligations fully or partially of the current Agreement, if this occurred due to force-majeur circumstances, making impossible to fulfill the current Agreement upon the availability the conditions provided by the Decree of the Cabinet of the Ministers of the Republic of Uzbekistan # 63 of February 15, 2005 “About introducing the mechanism of confirming the circumstances of force majeur”.

10. Special Conditions
10.1 Into the current Agreement it can be made changes and additions by mutual consent by signing supplementary agreement.

10.2 The current Agreement is drawn up in 2 copies, each of which has equal legal effect.

10.3 All preceding correspondence and negotiations between Parties, concerning the current Agreement lose its force after signing this Agreement by both Parties.

10.4 All issues not described in the current Agreement the Parties follow the current legislation of the Republic of Uzbekistan.

11. Terms of the period of the Agreement
11.1 The current Agreement comes into force from the moment of its signing. The periods of the current Agreement is not limited and can be canceled with written notification of one of the parties before 30 days of anticipating the date of cancellation.

12. Legal addresses and requisites of the parties. 

	Clearing Chamber of 
Uzbek Commodity Exchange

Account # 20208840400600257008

JSEB Trustbank

MFO 00491

INN 200933985 

OKONH 84100
BANK BENEFICIARY: National Bank of Uzbekistan

Account # 890-0056-576 for JSEB “TRUSTBANK”

Account # 21002840600000450086

CORRESPONDENT BANK: Bank of New-York, New-York

SWIFT: IRVT US 3N                                                 

Chairman of the Board
Tokhtabaev T.R. ______________     
	


