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UZBEK COMMODITY EXCHANGE

LISTING COMMISSION REGULATIONS
I. GENERAL PROVISIONS
1. The present Regulations have been worked out in accordance with the Law of the Republic of Uzbekistan "On exchanges and exchange activity", the Decree of Cabinet of Ministers of the Republic of Uzbekistan “On further development of activity of commodity exchanges” of May 31, 2004, the Rules of exchange trade on the Uzbek Commodity Exchange (hereinafter referred to as the Exchange) and determine the procedure of formation of the structure of the Listing Commission (hereinafter referred to as the Commission), its power, functions, rights and obligations of members of the Exchange.

2. The Commission is a continuing body of the Exchange which carries out its functions within the framework of the Charter of the Exchange, the present Regulations and other normative documents of the Exchange.
3. Requirements of the present Regulations are obligatory for clients and members of the Exchange as well as for the Exchange’s staff.  
4. Terms, determination of which is stated in the Rules of exchange trade and the Regulations of procedure of exchange listing on the Uzbek Commodity Exchange, are used in the present Regulations.
II. FORMATION OF MEMBERSHIP OF COMMISSION  
       5. The Commission consists of five members.
       6. The membership of the Commission is confirmed by the decision of the Board of the Exchange.
       7.  The Commission consists of the Chairman of the Commission, a secretary and three members of the Commission.
       8.    The compulsory condition for substitution of post of a member of the Commission is the exchange activity experience within not less than one year.
      9. Term of power of the Commission is one year from the date of formation of its membership and confirmation by the Board of the Exchange.
      10. Substitution of vacancies formed in the Commission in view of satisfaction of application of the member of the Commission for renunciation of membership of the Commission or according to the decision of the Commission of withdrawal of the separate member from membership of the Commission is made by the Board of the Exchange on presentation by the Chairman of the Commission.
      11. The Chairman of the Commission can be both a representative of members of the Exchange and a member of the Exchange’s staff.
      12. The Chairman of the Commission is elected at the first meeting of the new membership for one-year term with opportunity of reelection times without limit and confirmed by the Board of the Exchange.
13. Within the framework of his authorities the Chairman of the Commission is:
· to organize work of the Commission and to be responsible for results of its activity to the Board of the Exchange;
· to convene meetings of the Commission;
· to make agenda;
· to preside at meetings;
· to send materials and documents concerned with the activity of the Commission to the members of the Commission;
· to invite specialists (experts) for participation at meetings of the Commission;
· to coordinate work on execution of decisions of the Commission;
· to participate at meetings of the Board of the Exchange on behalf of the Commission;

· to give an account of work of the Commission to the Board of the Exchange;
· to inform the members of the Commission of execution of decisions of the Commission;
· to fulfill other obligations delegated him by the Board of the Exchange.
         14. Authorities of the Chairman of the Commission can be ceased ahead of time by the decision of the Board of the Exchange as well as at his instance or by request of not less than three members of the Commission.
         15. The Secretary of the Commission is:
· to receive applications of the clients of the Exchange for inclusion of goods, offered to realization, in the exchange list;
· to provide preparation of materials to meetings of the Commission;
· to organize an office work of the Commission and taking of minutes of meetings of the Commission;
· to advise on questions of the existing legislation about exchanges and exchange activity, the Rules of exchange trade, the Procedure of the exchange listing as regards competence of the Commission;
· to bring decisions of the Commission of inclusion of goods in the exchange list or exception of goods included in it before to notice of the clients presented appropriate applications and Chief Broker’s Department.
         16.  The experts who participate at meetings with the right of deliberative vote can be invited to meetings of the Commission.
III. PROCEDURE OF HOLDING OF COMMISSION MEETINGS 
         17.  Meetings of the Commission are hold as required, but not less than one time a week.
         18.  Meetings of the Commission are authorized in case at least three members of the Commission as well as the Chairman and the Secretary of the Commission are present at a meeting.
19. The place of holding of a meeting of the Commission is determined by the Chairman of the Commission.
         20. Meetings of the Commission are hold by the Chairman of the Commission, and taking of minutes is provided by the Secretary of the Commission.
         21. Questions put to a meeting and as well as order of their discussion are determined by the agenda.
         22. The members are informed by the Secretary of the Commission about the date, time, place of holding and the agenda of a meeting of the Commission in proper time (before not less than two calendar days).
         23. The final agenda and the order of a meeting are approved by the decision of the Commission at the beginning of a meeting.
         24. Meetings of the Commission are opened and held by the Chairman of the Commission and in case of his absence – by the Secretary of the Commission.
        25. With the purpose of making the decision on access of goods to the exchange trades and inclusion of goods in the exchange list, a meeting of the Commission is held within two working days after receiving application and documents applied to it from a declarant.
        26. Taking of minutes of a meeting and counting of votes are carried out by the Secretary of the Commission.
        27. Decisions of the Commission are taken by means of open vote by a majority of votes of Commission members being in a meeting who have the right of deciding vote.
        28. Every member of the Commission has one vote. At equality of votes the presiding vote is considered to be the deciding vote.
        29. Representatives of members of the Exchange, members of the Exchange’s staff, experts who are not members of the Commission and other invitees take part in meetings of the Commission with the right of deliberative vote.
IV. COMPETENCE AND FUNCTIONS OF COMMISSION 
         31. Within the framework of the present Regulations the commission's terms of reference provide for questions concerned with providing observations of the requirements by the participants of the exchange trade and the Exchange’s staff that are stated in the Procedure of the exchange listing established by the Exchange’s Board. 
        32. The functional obligations of the Commission are:
         to receive from clients applications for inclusion of the goods offered by clients for realization on the Exchange in the exchange list and documents stipulated by the Procedure of the exchange listing as well as for exception of goods included in the exchange list before;
         to inform the clients and Chief Broker’s Office of the Exchange about decisions taken by the Exchange; 
         to present information about activity of the Commission to the Board of the Exchange quarterly.  
V. RIGHTS AND OBLIGATIONS OF COMMISSION
       33. With a view to execute the imposed functional obligations the Commission has the right:
to take decisions about access or refusal of access of the goods to the exchange trades and inclusion of the goods in appropriate sections of the exchange lists;
to take decisions about exception of the goods before admitted to trades from exchange list on the basis of applications handed in by clients of the Exchange or for other reasons stipulated by the procedure of the exchange listing.
to request opinion of other commissions of the Exchange concerning the questions under consideration.
          to make a request to the Exchange’s staff, structural subdivisions of the Exchange, members of the Exchange to present necessary documentation, written conclusions or other materials concerning the questions referred to competence of the Commission. Refusal of cooperation with the Commission can be subject of commencement of disciplinary liability;  
to submit moot points arisen between the Commission and clients of the Exchange for consideration of the Board of Arbitration.
       34. The Commission is obliged to do the following:
          to observe the law about exchanges and exchange activity, the Rules of the exchange trade, the Procedure of the exchange listing, the requirements of other normative documents of the Exchange;
          to observe the order of consideration of applications of the clients for inclusion of the goods in the exchange list or exception of the goods included before out of the exchange list, which has been established by the procedure of the exchange listing
          to inform clients and Chief Broker’s Office of the Exchange about taken decisions about inclusion of goods in the exchange list or exception of the goods from it.
 VI. PROCEDURE OF MAKING ALTERATIONS AND ADDITIONS TO THE PRESENT REGULATIONS
 35. Alterations and additions to the present Regulations can be made by the Board of the Exchange at the suggestion of the Chairman of the Board or the Chairman of the Commission, whereupon they will come into force.       

